Law of Demand Continued:

- Demand Schedule: table of prices and quantity demanded

- Demand Curve: graph from the quantities demanded at each possible price

- As price falls, quantity demanded increase (inverse relationship)

- A change in demand for a particular item shifts the entire demand curve to the left or right

- Determinants of Demand: 

changes in population

changes in income

changes in taste/preference

substitutes

complementary goods

- What affects demand elasticity?

     - availability and price of substitutes

     - how much of your budget you spend on the good

     - amount of time you have to adjust to a change in price

