Chapter 2 Section 2 “Characteristics of the American Economy”

· Limited Role of Government-
1.)What type of government did Adam Smith describe in his book An Inquiry into the Nature and Causes of the Wealth of Nations?

2.)Explain capitalism

3.) How has the role of government increased significantly since the 1880’s?
· Other Characteristics-
	Characteristic
	Description
	Example

	Freedom of Enterprise


	
	

	Freedom of Choice


	
	

	Profit Incentive


	
	

	Competition


	
	

	Private Property


	
	


